
DOS CLOSE HIK
IITN BEARISH TENDENCY
tar Ilo|H»rt of 12 IVr Cent
Money Causes 1)001100 Before

It Could Me Correetcil.
DY HROAD.W WA1.L
YORK. May 11.Stocksyoked heavy today and dull with ma-

'sl net declines In nearly all the
Vp issues. Money opened at 7 per

uit and loaned as liiKli as 10. Justfore the dosing, however, the lend-
fate was reported on the ticker

<t ',12 per cent, and this caused more
Villins- The damage was clone he¬
art'a correction could he made.
?Forelfrn exehaiipes ^w ere all strong.
Mexican affairs were st!U in a Con-

of mystery, there heitic no
[.Unite reports as to whether Currati-
liad been captured oi not up to the

rjne the market closed.
[.Official announcement w as mndo
Jhat the Union Pacific and Southern
Pacific Jointly had borrowed $25.0«0.-

lyffO at 7 per cent on the security ofl^ollinK stock held by the l'acllic fruit
|* press.IS-The textile strike in New kng.andI rns in a state of collapse, but .1

I'trike of" electrical workers was ru-
Ijhored.
K Report from Washington was tn.t.
1,'he railroads would rcceive Immedi¬
ate attention b.>th from t'oncf^ an.l
ho. Interstate Commerce Commission.

Street H»»pclc*«ljr llrr.rlxh.
/Professional Wall Street was hope¬lessly bearish. There was not .1

Bright spot anywhere r, the street
Ideavy sellinp for «hort ac v.n.r ha«
¦ Akcn place and there has beet; Put
little covering. This selllns has it
Jfuced considerable liquidation of In-
Ifcitment accounts :

The demand for mori v -

In the street that th« ill rat<
Kttle Importance. All *.' :tnp' "tant
Interests are l orniwlr.i; iv .-.. \ .. "<

|y from the banks for their ntarke
Iperations a::d are paying r< »s< nai
lirlces for it.
1 A definite ending ' e lis >r<ier
Mexico is expected » tr 1 rta>Iwo and if Carrar.ta Kv-« < .. w

let:ins certain to do. great ' om is
Ixpectcd iti the oil stocksI Sup..r> wer< well I >ught M «natl
Ind Funta AUegre. wt cn representiroduce-s of raw rr^'!-: wer<
licuiarly strong
Exp* rtatton that u w yort.d :n considerable «juani ...

|9p.\r. g featur
The ^g down 01 ret* P'" '.

ly General Store* 1 as -
. 1

J«i\>larrylcg t-x-r s

fc expected that this *
Fernan.1 for cheaper go -- ;

¦ottons a-i f r

Ion market ar.d stocks 01 cotton s

Veld fairly firm
, ^ .Steel Mrrcer >«»i Vbsndoned.

.?Ke*otiattt>r.s have r.v *can¬
toned in connect tor. « : '

Mtd merger 01 certain >

inles. All that were ta I
jr.ay not W lr.c'.U'te 1 ur.d . -s pos*
fit- that th« mercer its'-- . ".*> (-\_8ut it is cet* a In -h.: .«-

heavy buying of \ anad:um . .» . ..

Keplogle. M'.dv; 1»\ i'*' 11ESkawanna with th« Idea >f forming
lhtm into a sincie ,

I Railroad equlx»ment .- ocKs art w

liurchascd on every dec..n« a.

|he market has hud the las', f'« Javs
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Official Range and Sale of Stocks in New York
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Advance-Rumley
Advanoe-Bumlcy. |»fd. .

Allls-Ohalmers
Allls-Chaltners, pfd. ...

Alaska (Sold
Am. Meet SiiK.ir, com..
American Can
Am Car and Kdry
American Cotton Oil...
Amer. Kxpress
Am. Hide and l«ca pr.
Atm-rf. Safety Baxor...
Amer. Locomotive.. ..

Am. int. Corpn
American Smelting ...

Am I'ruK Synd
Amer can Sugar
Am. Tel. and Tel. Co...
Am. Tol»acco, com.
Am. Tobacco securities
Am Writing Paper, j'fd
American Woolen
Anaconda Copper
Atchison
Atlantic Coast Lille....
A C. I., of Ct (Balto )
Baltimore iin.i ohio.
Bethlehem St.. I. It
Bethlehem Steel. *> > pfd
Baldwin lioootno! ive....
Caddo Oil ...

Canadian J'.iclfls
California Petroleum
Central Leather, com.
Chesapeake and Oh o....
Chicago *5re:it West.
i 'hi . .-¦.at West pfd
. "111.. Mil and St. Paul..
«'hl 11 I anil P. com
Chi K and P ." pfd
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Hankers and Brokers.
Sales. Stock.

600 Kennecott Corp.
1000 Kuosas City.
6200 Lackawanna Steel
(100 Loft Candy
400 Lorillard Toll., com....

. Louisville and Nashville
COO Maxwell, com
100 Maxwell. 1st pfd
100 Maxwell. Cd ptd

Cfi'.oiO Mexican Petroleum....
135" 100 Miami Copper

'..f.i l'.'Oo Midvale Steel
13 J 500 Mo.. Kan. and Texas...
.Ml 3'.mo Missouri Pacirtc

100 National Lend. com....
601 1000 Nevada Co 11. Copper.
ICS 2500 New Mil veil

130 100 N Y. Air Brake
.(41 I 100 New York Central

..,12 CC00 llOyal Out Oil
591 300 Norfolk and Wester:)
41 600 Northern Pacific

1300 Ohio ,Cities Oas
coin I'cnusylvaiii.i
14300 Pierce Arrow
1400 Pressed Steel C.ir

By. Steel Spr.tij:. com..
Ii'.3oo Beading
J0C90 Republic 1 and S

Seaboard Air Line, com
loo Seaboard Air Line. pfd.

3300 St. l.ouis-S.in Fran
13200 Sinclair Cons

Sloss-Sheield. com. .

7'".00 Southern Pacific
C'.'OO Southern aUilwav

South.-rn Railway. pfd45<00 Studebuker. com.
I.M'O Tobacco Products, com
C300 Transat «.>11

23400 Texas Company
C33O0 Texas Pacific ..

1 too 1 "nion Pacific
F S. Cast Iron Pipe.1S700 F S Rubber, con...

r.r.OMO Fnited Slates Steel.
5O0 1 "11 .ted States Steel

13CO0 Fniteil Betas; Stores
500 Ftah Copper.1300 V.t -Car. Chemical, 1 "ill
100 Va.-Oar. Chemical, pfd.fioo Wabash, com
400 Wabash, pfd \
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CHICAGO I.IVF. STOCK MARKET.rHK'A«;«» May;: < *?: , K'-eipt* 'A -^VV beef .trer« 0',» !'. ?r. mo*t.v tolower. i*>r> h^a\ ¦. tnp yrar'.inc.IIVW. bu.k. a *771 umand common b. «? h-'ivy -»w» 4mih'Mf^rs M'i 1 v t. !o*»r, I 1 - *r I *i.vcpMteady. bulk . u> 1«.^0; Mf» X^r»« andf^«..ler* >t-.i :v t v.-firHocv H» .:: *. . *¦ orenM IS c*ntsto £> rent* .ow.-r than y».«t*-rda> a v - r a c .10 c*-n*" hichtr thin -i: .. cht offmo>t. top. J:*. £,. bu«k rh!. fil.5***. I u.k1250 pound.* an*l over 123 0>>fi 7 4 t:c>.mopt'.y 27. nt.H low * ! u','k. $13 7 »: 74 ..I St**-: K- -;;.tv 11.(w mark-t unevenfe* m>.»; >»^a«!y oth*r ^ .,cnt< ;nw»r.top ofT more; too wool* i *.:> j:Ciilifornla spr:nc 'arnh-« $2* \ »*k fhorrlamb-. J17 1't."»5 00. cho: .. >*. rr. jr.<1 > *'norr4.ar lncs wither*, t:* 7»>: rh :»v ewe.".*73 b

rnojlCCK MAIIKCTS.
COFFKK.

NKW YOHK. May II -The market foroff. - futur»> who ».<* r to lav unrterr»-a .r.!nr by n-vnt i uyer- nntl .( '.line bybrokers .. u t r» - «1 *o tn tir.K f«»r loralimr»orters «»r Hraz. .«*» int» r« vt> Th»%Nllchtly easior f th Ilio m&rkftt.with i h«* w*-ukne-- of th- >t k marketafifl ab><*n*'« of an*. Important -x#ot «lo-mantl *-rr fa-tor* nn the ar».lth»rr. »v.%a so:n .nir by hous*-.- withKuropean conr.< t m* will h « h.\^J asentimental influence Th" was 7to points low.-r. arol active months ho'.<l7*. to uji t»oint> bojow ;.*-t n:eh:rlo.n'.nfjrt*uro«. with Juiy to*i»*h:r.«: I- an«! De-.oinber *4.71 Th* «:«.-¦ wa.* -»t th- lowest;irot of the <lay. .xbow;: ^ n. t ofIII to .1% p«'int> M i. 14 .July lft.01:S«i»t«mt»T 14 61. t.»ftob-r 14 Decemberar d January. 14.*»: Mar h. 74'7Hpot roffeo «juie* and r,oin:n:»:'v un-hanffe«1 at 1.'% t«» l*v% for !: .. 7- an.! U..\to -4V4 for Santos »«. I,»11.if ..r.. h*n»c

'srrr.l In the cost and fr>icht market' >ft"r« included Santos and :.* ill i.iiand Hi.. 7s ai 1SV London credits

StT.AItNKW TORK. May Ji.- Th«- local marketfor raw sucar rontlnui"* nuiet. with re-flners Jilll unwilling to pav ;he prlcr*a*k>-d Prices are nominal! v unrhansi- Iit 1<°. for Cuba*. com and freight. onualt« lS.iT> for I'onlrifucal. although ho d-Ts
ire askinc 20c for Cul>.»s. cost and freli-h'.<«'iual to :i f-j for ecntrlfugal. with Porto,Rico* available at the .-ante level. Nosales were reported.In refined price* continue upward, withflue granulated now ciuotrd 1?.» to |."V Deliveries are *aid to be improving,but r.-flners are still busv on o'.ii order--
.-.> that not much new business is cvnijon. although the demand continues active.

COTTONSRED Olt.NKW TOKK. May 11 .t'ottonse<*d oil ad¬vanced 10 to I* points "arly on a. littl. buyinc for account of the South and W«\«t.but -eacted lat.-r und-r realizing fales ati 1with cotton. Active d"livcries clo-<--l uticlmpged to f. point.* not higher S;<ot ellremain.* In a string po;,itioti Sadi s.
" 101barrels Prim- crude. iS.SfHj In t r :rie

!"Umm«r vellow spot. S.'.OO. Maw K»4S:July. !).S<; September. IS '* ai tr.d Pr.tnewinttr yel!<jw and summer white nominal.

HICK.
NEW i HllXANS Mav 11 Rough ".»

'a ..* ' M? Millers' r-'t !:...- «am-Clea:i ri> .' «»iil;' Sale- Hnndur i» !'.*pocket?. M. nlue Rose ?ri pock-Ms ."i t
l'*^. receipts none, bran and polish un-chanced.

rETERSnl'HC. PEANIT MARKET.
(Reported bv Rodger*. Piummer .v Cc ,

Inc i
Petersburg. Vu.. May 11. '.""noSPANISH.Partners' stock, market weak.I2.SS r«r bushel

VIRGINIAS.Farmers' stock. Market quiet.Farn-v Jumbj. ?*»c per lb.Jumbo, v-je pe- lb
Extra prime $i»e per lb.
Prime, 9c per lb
Shelling stock. SV»r to Sl«c per lb

MISCELUXEOl'S MARKETS.

DRY-SOODS.
NEW YORK. May 11 .The woolen gr>rd<market easej today aa a rcx'ult .>f drasticrevisions of orders. Cotton geoda were

fSJiet-T. with t>ri'-«.* on gray coo.is soften¬
ing Yarn* u -l .t'utly. raw silk proved»lead>r. and l.-ur.a i.j were nui't.

KIN A NCI A I,.
l.ONDON. May 11 .Rar silver *"d per

ounce. Monev. 4Vi per '-ent. Dis ount
r-it-« Short bil.s .. T-\ per c»n' threent'>nth bills. < per tent.

NAVAL STORES.
JACKSOXVll.I.K. May 11.Turpentlnfirm. 1>SS. sal#--. 34.*,: recr-ii»ts c.*?, -hi;>-ment.*. 10: stock. J.9S.1 Rosin Arm; ia.e*

. re.-eiptj. 1.41?: shipments. no»k.?.'..Cl (Jout-: It. 14 r.MrH SS; P. VhS.fii IT .A
K. U.Wirir.M: K. 14 OS<2IS. 10; 1! 15.050IS.JS. I. 1«.'X«I8 20: K. IH.ii: M 15. V. Ni« v. w o. ij't'CiUK; ww. i/19 3a.

SEW YORK CT RR MARKET.
NEW YORK. May 11..Supporting .order:from insiders appeared to have been withdrawn temporarily on the curb market to

Suppose
You Had a Fire

Of course, you have fire insurance, but have youenough to replace your home or your business?
Building costs have almost doubled, and youshould have full protection.or chance the loss of
40-50the present value of your building. Let
me advise with you as to proper amount and quoterates. Telephone Madison 4 2ft 1.

LOUIS B. HATKE
All Kinds of Insurnnccv

00(1 Yh. ICy. & Power BIdg., Seventh and Frunklin.

HOME INSTITUTIONS FIRST

VIRGINIA FIRE AND MARINE
Insurance Co. of Richmond, Va.

INCOItl'OKATKI) 1832.

Assets, January 1, 1920 $2,744,156.41Net Surplus 1,125,761.13Surplus to Policyholders 1,375,761.13
Wm. II. I'lilrnfr. I»rc* K. II. Adillaon, V.-Prm. U. C. I.rnlii, Jr., Sec*7.J. Wiilavn, Trriin. j. .11. I,rake, Grnrrol Afirrnt.

Several Thousand Dollars?
When the walls fall in and you
look upon the ruitis of your
home you'll most fully reaJizc
the value of a lire insurance
policy. If you are not insured
have us write you a policy in a
first-class company. Put it off
and you may have occasion to
regret bitterly your delay all
the rest of your life. Today is
yours; tomorrow, who knows.
Phono us for rates.

Gibson, moore & cutt°n, inc.ives ¦?¦ore Service
808.300-310 Mutual BuiMlng.

V

*

ilny ami moderate selling orders caused u
heavy tone. with declines where triuisao-
tlons were made. I'rafoNilonubi cuntlnmilbearish ami mild many of iho leudltiK
lisues. iiml there whs also a llntltnd supplyfiom outside sourccs. lu the nil depart¬
ment the declines were remitted for the
nni*t part to fractions. Mexrlt*. Stroma.
International Petroleum arnl others were
easier on small iUuIIiiks Itltfhts attract-
nl attention In the miscellaneous list.
American Woolen ltiKhts were lieinyyielded a substantial fiiictlon In tcyalliywith the uliurrs on the I>Ik hoard.
Curb cIohIiik, Mil an.I asked:
Allied Oil
Anclo-Aiiiertc in
t'onjen
Federal
Inter. IVte
Mi- lit ...

Metro. 1'ete .,

Texas Rancor
Victoria Oil
Atlanta
ItlK I.eiluc ...

I lost on Mont.
tioliltleld Cons
Jumbo Kxt. ...

Nlplsslim .....

He* Cons
Tpnopah Kxt.
Aetna
Colonial
Curtis T'7-oAsphalt
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Yukon
All.n
.Mile.I
ttoone
Ciisiletl »...
Federal Oil
«Jllftey
Houston ...

Invincible
Inland
Mel Pet.
Ity.in
S.i it Creek
Sapulpa
Stmtns 1S\'(( |'i

Stanton "I'J\V"h11« ijio An Bio ;\v Ci*Int.. new 37 <n siMill-West 111 hf lie.
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Toti Prod. Kxports..
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ASK BUILDERS TO ACT
Their Co-Operrntlon In (llmervnnre ofI'll J' Herniation Sought Ii.t IHrec-

H»r of rulille Welfare.
Cont ractors and builders of Rich¬mond wore notified l.y letter yesterdayfr<im Director of Public Welfare Levyto observe the city regulation lis l<>

the leaving of building material and
oilier obstruction in streets In frontof tuiiltlings under construction or re¬
pair.

Director l.evy calls attention to
Section 2-.'. Chapter "5. of the CityCode, which limits the leaving of ma¬
terial on streets, l-'or small jobs, one
day Is the limit, and three days is the
limit for larger construction.

I'r. I/ovv asks for th<> co-operationof builders and others, but declares
in bis letter. wh.ii:li was addressed to
contractors, that if the law is not ob¬
served, legal action will be taken.

Barnes Safe and Vault Co.
1210 Rant Mnln Street.

Itoht. II. Jlnrnea, Prop, nnd Slur,

% THRIFT
Compound Interest
Patd on SavingsBroadway Nat'l Bank

MAMS t FIFTEENTH

lr

WON'T BUY BOILER PLANT
Amrrlrnn I.ocomutl ve I'tmipnny Ap¬parently Not Interested In

federal I'lnnt.
Although llu< Chamber of ComttiereoIk .i11cmi>titiK to rush action oil tliosale of tno United States boiler plant,erected hern during the war. no re¬sults yet Iihvc boon reported, accord-itiK to William T. Uabnuy. business

manager of t lie chamber. It Is
known that (lie Ainerloati locomotive
Company was offered .tlie holler plantwhen proposed sale of the property
cumo up, but refused to hid on it.

Mr. Iiahney stated yesterday that
several bids have been made by con¬
cerns for the property, hut, as far as
is known, there has been no indica¬
tion of the government accept inn anyof the offers.

Air Itedoetlon I'lnnt nt Hampton.
The entire equipment of the Air

deduction Company, used in Texas
for the purpose of extraction helium
from natural nas. has lieon moved to
I.annloy Kiehl. Hampton. The eunlp-
ment was 'damaged somewhat in ship¬
ment, and, it is said, will be replacedonly with diflluulty. This plant also
will be utilized for experimental and
development work of new processesfor the production of balloon cases.
I >r. Ilarvey N. I»avis, professor "f me¬
chanical engineering at Harvard Unl-

Don't Buy
Nitrate Fertilizer

1'roduce It yourself.se

cNitrA-fjerin,
nn your Tolv«?t henns. pea nuto. beans, pea*.
Iioulile.r your crojv Kar.y to handle. Costs $2
per acre. niTrs ?!», delivered. Write,
NltrA-grrrn. Savanrah. Ga.. for Book No. N-2

»80V

FIRST BANKIfT
UNITED STATES |
THAT.APPLIED
.for

tRAlRttewE5Y
THE

,AVINGSpANKRichmond
VJNDEA SUPERVISION OP U.S. GOVERHINI

Saving Makes
Men and Women

The hardest part is mnking tho
start. Open a* account with* us
and keep it up. Hvery kind of
bankitiK business

l-'ood drnftn lonued on lOuropei
no charge for «er\Ice.

l.et nn flnuner the pureliniie of
your home.

Safety Deposit little* for rent.

Traveler*' checinm Inaued,
Rood anywhere.
Thirty-one yearn' experience.

1117 EAST MAIN ST.

vorslty. If wald to be designing the
plant "uflcr Uie original, with certain
moil illcat ions.

Snj-w WomioiVi Ad Auenej- Xccded.
What is most needed in lMchmond

at the present time Is a woman's ad¬
vertising agency. Irvln CSrcontreo told
the Wotnun'K Advertising Clut> iu
weekly meeting yesterday at Mur¬
phy's Motel. Women read at least
7fi per rent oP tho newspaper ad¬
vertisements. anil purchasing is done
by women, Mr. iSrecntrue said, and,for ihis reason, women copy readers
could write copy which would be the
most iuppculliig to women. Mr.
«Ireentree's address was on "Vigi¬lance." He outlined the work whichliii.s been done by tho vigilance com-mittee of the men's organ ixat ion.

Are We Facing
AN OIL CRISIS?

Thia debatable queation,* visualizing
market action with future production,
ha* beet) carefully analysed by ex¬

pert* and the fadi *et forth in
comprehensive form for oil inveatora.

Copie. tent free upon requett'

L L. Winkelman & Co.
21 South Street, Baltimore

Telephone St. P*ol 7876-77-78-79
Main Office: 44 Broad St., New York

Philadelphia. Ch»ri*c«. CUrr-lami, 1'inrllaj. O
I'arkershurir, \V. Va., AUnetlA, O.

Direct Privet* Wire* to Various Markets and
ISrjrtch Olficei

Robert Garrett&Sons
Bonds of Stability

GOVKRXMKNT
STATIC
MI'XICIPAIj
UAII.RnAI)
P1III-IC UTILITY
INDUSTRIAL

Issues
We have on hand at all

times a sound a/id c«ins»-rva-
tive lint of these securities,which we have bought for
our own nerount and offer,with our recommendation, at
prevalllriK markM prirrs
Special faelliIles for handIIlie-
out-of-town business from
iinanclnl Institutions and in¬
dividual Investors. Tell us
your rerpnrements and teat
our Service.

GARRETT BUILDING
Baltimore, Md.

RAILROAD SCHEDULES
Arrivals and Departures of Puitnpr Train*(Dally, unless otherwise shown) publishedonly as information and not guaranteed.t Daily except Sunday. | Sunday only.^ATLANTIC COAST LINE RAILROAD(Broad Street Station)Arrivefrom Loavofo*

0.55 pin. .P'b'g A NAW East A Writ 6:55 am6:05 am. .South 7:45 mu11:44 am.. Petersburg A Norfolk.... 8:50 am8:00 am.. Petersburg A NAW West 0:20 tm7:25 pin. .Petersburg A NAW West 1:30 pin7:25 pin..Petersburg A Norfolk ... 3:05 put12:20 pin.. Fayottovillo A Goldshoro 13:60 pinPetersburg A NAW Kuit 5:30 pin7:50 pin. .South , 6:40 pm. (2:20 pill. .Petersburg A NAW West 6:40 pin7pin. .Petersburg A NAW West 9:25 pin12:10 pin. .South 12:20 nt8:30 nm.. Petersburg(12:30 pni.. Petorsburg . .........6:20 pin Petersburg
. On Suudays arrive 2:10 pm.
CHESAPEAKE & OHIO RAILWAY(Main Street Station)Arrive from Leevofor

7:45 pin. .Charlottesville 7:28 am8:20 pin.. Nowport News I»cal 7:30 am1 l:.V) nm.. Norfolk 9:00 am3:50 pm. .Jainos llivor Line 10:00 mn3:20 pm.. Norfolk 12:00 un8 :VI urn. .Cincinnati A Ixjuioville.. 1:00 pm6:50 pm.. Norfolk 4:00 pm18:40 nm.. Lynchburg 14:16 pin19-54 nm. Cliarloltosvillc 15:15 pm9:15 nm .Oi<l Point Local 6:20pn\3:45 pm. .Cincinnati A Louisville... 0:30 pm
RICHMOND. FRF. D'SB'O & POTOMAC R. R.(Uroad Street Station, eicept whereotherwise indicated)Arrive from Leave for
7:10mn Wxshing ton A beyond.... M6:04am «Ml :20 pin. .Washing Ion A beyond.... 6:20 am16:20 am Ashland l/ocal 10:30 mn11:55 nm. .Washington I-ocal H:30 am2 :30 pm.. Washington A beyond.... MS:44am6 :25 pin.. Washington A beyond ... 12:01pmXH:30 pm .Washington A beyond.... 12:20pmVlll :20 pm. .Washington A beyond.... 3 44 pm0:15 pin Washington Ixx-af 3:40pm18:10 am. .Ashland I»cal 14.30 pm8:34 am.. Fredericksburg Local....16:16 pm.. Ashland 1* 16:34pm12:10 tit. ...Washington Ahe;*ond..,. M7 00pmWashington A beyond. .. 8:16pmM Main Slr>-et Station.
X Arrives Main Kt. Station, parlor ear fromiVasliiiigUui is detached at Hermitage and handledInto Broad St. Station; arriving $.20 pm.
SEABOARD AIR LINE RAILWAY(Main Street Station )Arrive from Leave foC

7:04 pin. Norlina. 0:00ai*8:34 am. .Atlanta & Birmingham.. 1:30 pif6.44 ain.. Florida 1:30 pit6 44 pm .Atlanta A Birmingham.. 8:44 pm6:44 pin.. Florida 11:34 pm

SOUTHERN RAILWAY
(Main Street Station)Arrive from / Leave for

1:40pm. Danville A Durham 7:46 am7:10am. Atlanta A Birmingham.. 3 45pmlS:40am.. Knysvillo 16:00pm10:05 pm.. Ashoville A New Orleans. 11.00 pm.York Riser Line9:40 nm ..West Point 7'50am4:34pm. .West Point 4 15pmYS:45 ain .Baltimore 14:10 pmY Daily eic»>pt Monday.

CONSOLIDATED CITY TICKET OFFICES
W0 H. Main Street Phone Randolph 4J4

Norfolk & Western Ry.
I.ravr Ilrnnd Strret Station Dally

For Norfolk 5:55 A. M . 8:50 A. M..3 :»r. P. M. 5:30 P. M. Knr tile West.5:5.'. A. M. 0:20 A. -M.. 1:30 P. M.. 6:4(11*. M.. 9:25 P. M. Arrlvo from Nor¬folk. 11 45 A. M.. 7:25 1». M., 'J:55 P.M.; from tho \V«-st. 8.00 A. M.. 2:20P. M.. 7:26 P. .M . 0 55 I*. M. CHlce,832 10;int Main Struct. Phono Mudi*Hon 116.

fSTKA MMIIl'H.

Merchants and Miners Trans. Co.
Katahllahrd 1854.

Millions of Tusiwiigrrs Carried.
Not a life l-irtl,

Nnrfnlk-IWmtnn. Men., H>il. Sat., 4 P. M.. Norfolk-I'rcn Ideiice, Tuc»., Krl. 5 P. >1.Norfolk-Halt tmore. Mon.. Thurn., P. J|..Nf>KFOI.It to HAVANA Direct.Steel S. S. ..<|imntlco" Mil} XI liSteel S. S. ".Indian" May I HiMrrl S. S. "Uunntlco" May 28tli. Freight onlj.
I'ler Pimt \V. Main St. Tel. 2S345.A. K. POUTKR. tien. Agent. Norfolk, Va.

New issue 125,0OO Shares
Broods Steamship Corporation(Incorporated In Delaware)

CAPITALIZATION
(upon completion of pr«»«nt financing)

To heAuthorized presently iifluedCapital stock (No Par Value) 500,000 Shares tl 85,000 Shares
* S % Mortgage (to the U. S. Shipping Board) $3,750,000

__

STrantfer Agentt R«|iitrtnThe Equitable Trust Company of New York Guaranty Trust Company of New York
A letter from F. Bradley Cox. Vice-President in charge of operations. to which reference is made, utummarized as folloxvs:

Dutineta: . Brooks Steamship Corporation was organized in March. 1919 and since that time has been engagedjn operating steamships for the account of Nacjrema Steamship Corporation in trans-Atlantic traderoutes, European coastal and cross channel traffic. It has developed an extensive organization forchartering and handling steamship freights, with offices in New York, New Orleans, London andBuenos Aires and chartering agencies in Baltimore, Philadelphia, Rotterdam, Amsterdam, Helsingfors,Havre, Hamburg. Danzig and in the leading shipping centers of the West Indies and South America.
Property: . The Company has now arranged to purchase the vessels heretofore operated by it together with twoadditional vessels, comprising in all 25 steamships with an aggregate deadweight tonnage of appioxi-mately I 15.000 tons. Sixteen of the ships are of the Supple-Ballin type, (composite steel and woodenconstruction.) and nine of the Daugherty type (wooden construction). All of the vessels are classedA1 for ten year» in Lloyds a/jd/or American Bureau of Shipping, and the actual experience of theCompany in their operation on voyages averaging 10.000 miles has demonstrated their liability andsoundness of construction. *

*
.Upon the completion of the present financing the Company will own the entire fleet of 25 vessels,free and clear of all indebtedness, exccpt a mortgage to the United States Shipping Board for$3,750,000 bearing interest at 5%. and will also have a cash working capital of approximately$1,000,000 and accounts receivable in excess of $750,000.

Earnings:. The net earnings from the operation of 23 of the above ships for an average five months' period, hsforedepreciation and taxes, amounted to $1,775,000. On the same basis, had the entire 25 ships to beacquired, been in operation during the past twelve months, the net earnings would have been $4,625,000.
Allowing for an appreciable, reduction in rates, the estimated annual net earnings before depreciation «cdt.ixe* are between $3,200,000 and $4.000 000. on amount equal to. from $ 16 to $20 a share on185.000 shares. This amount, less depreciation and taxes, will be available to meet the interestedinstalments of principal on the mortgage, for dividends and for extension of the Company's business. »

We are advised that application will be made to list this stock "on the New York StockExchange.
A large part of the above stock having been sold or withdrawn, we offer the unsold balance,reserving, the righl to reject any and all applications and also in any case to allot a smaller
amount than applied for.

.
..

PRICE $25 PER SHARE
Deliverable, when, as and if issued and acceptcd by ua.

\

R.C.MEGARGEL & CO.
Syndicate Managers

27 Pine Street, New York
Tie »bvT« tnrortnatinn ai>(3 ¦tatfrtlc* arr cot Ksargatcw). trot btttov? (tMdV *6 W «WIUt».


